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Choose the correct answer:

I Features of a parinershin fiom are

LA TWo ot more persons are canying common business under an agreement.
(13) They are sharing profits and josses in the fixed rano.

(C) Busmess is carried by all or any of them acting tor all as an agent.

(D3 Al of the above

2. Which of the following satement 15 ruc

£A) a nunor canaot be admtted as 4 partner

(B} a2 minor can be admitted as a partner. oaly into the benetits of the partnership

{0 a minor can be admitted as a partner but hus rights and liabilities are same of adult partner
(13} none of the above

IO G eserve at the Lime ot Admission o1 a partner is transterred 1o
At Revaluation Account

81 Oid Partners” Capital Account

Gy Caputal Account of alf partners, including new partner

L None of the ahave
Revaivation Account or Profit and $oss Adpstment Account is a,
) Real Account

) Nominal Account

33 Personal Account

4 None of the above
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3. Xand Y are partners sharng profits in the rato of 2 1. They admit Z into the partnership for
1:4 the share in profits for which he brings in Rs 30.000 as his share of capttal. Hence, the
adiusted capital of the X and Y wil! be
) Rs. 80.000 and Rs.40,000 respectivel
2HRs 32,000 and Rs 16,000 respectvel
'
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k) afi Ry 30,000 respectively
4) None of the above
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6. During the retirement of a partaer, I goodwi! appears in the Balance Shect, it must be wriiten
aft and the capial a‘c of all the pariness are demied in
2 The old profit sharing ratio
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